
Initial Tax Credit Certificate (FY 2020)

First Name of Qualified 

Investor

Last Name of Qualified 

Investor

Amount of Initial 

Credit 

Awarded/Allocated 

to QMCC

Amount of Final 

Credit 

Awarded/Allocated 

to QMCC Name of QMCC  Address of QMCC City of QMCC State of QMCC

Zipcode of 

QMCC County of QMCC

Date of Receipt 

of Initial 

Application

Date of 

Approval for 

Initial Tax Credit

Michael and Alexandra Leonard                        41,250 41,250 Walker Engineering Solutions, LLC 91 Main Street, 3rd Floor Annapolis MD 21401 Anne Arundel 5/17/2019 9/10/2019

NDA Fund XXV, LLC C/o Jeremy Allan Bauman                      147,840 147,840 Refirm Labs, Inc. 8110 Maple Lawn Blvd., #200 Fulton MD 20759 Howard 5/22/2019 9/10/2019

Timothy and Lindsay Hoopes                        19,800 19,800 Walker Engineering Solutions, LLC 91 Main Street, 3rd Floor Annapolis MD 21401 Anne Arundel 5/17/2019 9/10/2019

Carl and Leslie Solomon                      165,000 165,000 Walker Engineering Solutions, LLC 92 Main Street, 3rd Floor Annapolis MD 21402 Anne Arundel 8/19/2019 9/10/2019

Patricia Moulton                        73,950 73,950 Walker Engineering Solutions, LLC 92 Main Street, 3rd Floor Annapolis MD 21402 Anne Arundel 8/23/2019 9/10/2019

Gian and Myriam Dilawari                        25,000 8,250 Refirm Labs, Inc. 8110 Maple Lawn Blvd., #200 Fulton MD 20759 Howard 8/2/2019 12/23/2019

First United Corporation C/O Karen Malecki                      300,000 300,000 Exclamation Graphics, Inc. 300 Washington Street Cumberland MD 21502 Allegany 5/7/2020 5/11/2020

Total for FY 2020 772,840 756,090

Summary of Qualified Investors and Qualified Maryland Cybersecurity Companies for All Years since Inception (FY 2014 - FY 2020)

Year  Applications Received

Applicants 

Receiving Initial Tax 

Credit Certificate

Applications 

Received for 

QMCC

Applicants Receiving Initial Tax Credit 

Certificate:

FY 2014
22 20 3 3

FY 2015
7 5 2 2

FY 2016
23 20 4 3

FY 2017
24 21 3 3

FY 2018
3 3 1 1

FY 2019
18 14 5 14

FY 2020 9 7 3 7

Total for all Fiscal Years 106 90 21 33

Investors 
QMCC


